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1 Aallowino acconnts are being maintained in the books of Shri Ashok. Classify them into
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QS//Open a ‘T° shape account for machinery and put the following transactions on the proper side:
R

A1) Machinery purchased LR ATASE ——— 40,000
L7 Machinery sold d_e sen < 10,000
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%pen a ‘T" shape Cash Account with the following transactions: Bumwus z
_#47 Mohan started business with cash % Ry 3 40,000
_#f Purchased goods Cashh A > 20,000
L1 Sold goods — Carh () — 24,000
Loy Paid rent Corh () > 400
407 Paid salaries G\ oD - 600
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&’S/Open a “T" shape account of creditor, ‘Rakesh’, and write the following transactions on the

prf)per side: LK A £4
M~ Goods purchased from Rakesh on credit — () [€D) ———— 50,000
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W Open a ‘T" shape account of debtor ‘Brij’ and write the following transactions on the proper side: ‘
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12y Put the following on the proper side of a Cash Account, a Debtor’s Account and a Creditor’s
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13. From the following particulars, prepare the proprietor’s Capital Account: ¢
1st April, 2020—Commenced business with cash (7% C D) Cafi‘wtﬂ (+> — 2,00,000
31st March, 2021—Net Loss as per Profit and Loss Account — (5 — 18,000
31st March, 2021—Drawings during the period — Guh(-> GL?HZ& (=D — 15,000

Balance the same and explain what the closing balance indicates. [Balance—= 1,67,000.)
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